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Auditors’ Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to
the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
GUJARAT POLY ELECTRONICS LIMITED

1. We have audited the accompanying Statement of Annual Audited Financial Results GUJARAT
POLY ELECTRONICS LIMITED for the year ended March 31, 2018 together with the notes thereon,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related ind AS financial statements which has
been prepared in accordance with the Indian Accounting Standards prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under (‘Ind AS’) and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on
the Statement based on our audit of such standalone financial statements. The responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation of the statement that is free from material misstatement, whether due to fraud or
error.

3. Our responsibility is to express an opinion on the statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 (‘The Act’) and other authoritative announcements issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the company’s preparation and fair presentation of the statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
statement.
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5. We believe the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion.

6. The Statement includes the results for the Quarter ended March 31, 2018 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financia! year which were subjected to limited
review by us.

7. In our opinion and to the best of our information and according to the explanations given to us,
the financial statements together with the notes thereon for the quarter and year ended 31"
March 2018 :

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as maodified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net Profit and other
comprehensive income and other financial information of the company.

For MAHENDRA N. SHAH & CO.

Chartered Accounm/

Chirag M. Shah
{(Partner)
Mem.N0.045706

Date: 29/05/2018
Place: Ahmedabad
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GUJARAT POLY ELECTRONICS LIMITED

(Formerly Known as GUJARAT POLY-AVX ELECTRONICS LIMITED)

Telephone 9179 23287163/ 23287162 Email capacrtors@kllachand com

) Statement Of Audited Financial Results For the Quarter and Year ended March 2018

. (Rs in Lakhs)
Sr. grteiiure Quarter Ended Year Ended
No. Mar 31, 2018 | Dec 31, 2017 | Mar 31, 2017 | Mar 31, 2018 | Mar 31, 2017
Audited Unaudited Audited Audited Audited
1 |Revenue from Operations - B B Ta2051|°  37802) 310.35 1,441.21 1,225.44
2 Other Income o _ = B 176 3.32 6.64 8.42 10.75
3 Total Incorrle R o B 422.27 381.34 316.99 1,449.63 1,236.18
5 Ex—penseé ......... L - | :
(a) |Cost of materials consumed 1481 4.39 .. bBap 217 _ 816
(b) Purchases cf stock—m—trade 2782 223. 32 23045 866.12 818.38
(c) Changes in mventones of finished goods work-in- progress -2.72 26.44 -28.57 13.48 -29.37
(d) Employee benefrts expense 55.35 53.74 023135(  209.57
{e) |Finance costs 12.95 1320  51.04 5365
{f} |Depreciation ai and amortisation. expense o E 2.62 _286f 1001 11 91 |
‘g) |Power & fuel o 2.10 199 9.00] 869
{h) jExcise Duty PR e > A 098 099 = 332
(i) |Other expenses B 59.57 41.54 37.81 193.94 156.10
Total Expenses . s 382.83 368.71 313.08 1,383.10 1,240.62
5 Profrt/ (Lo;s} before exceptronal rtems & Tax (3 d) 35.38 12.63 3.91 66.53 ) )(4.43}
6 Exceptlonal !tems LA L o - - - s "l -
7 {profit/({loss) before Tax 39.38 12.63 3.91 66.53 (4.43}
8 |Taxexpenses . i
Current Tax ) _ * « - = b
Deferred Tax ' _________ . - - . - i
9 Net profit ffmss) for the period after Yax 39.38 12.63 3.91 66.53 (4.43)
10 |Other Comprehensive Income (net of tax}
Items that will not be re-classified to Profit / (Loss): R S )
Remeasurements of define benefit pia*}s inet of tax) 1.26 (1.07} w(mlm.85) 209 (4.27)
| Total Cther Lum;}remﬂswe Income 1.26 (1.07} {1.85) 2.09 (4.27}
11 [Total Comprehensive Income for the period {comprising 40.65 11.56 2.06 68.62 (8:‘7_0)M
Profit / {Loss) and Other Campm*\enswﬂ» incorme for the
period){13+14} P
= Paid-up Equity Share Capital {Face value Rs. 10/- per share) &5 854 855 855 855
13 Eaming Per Share - fBasic, dituted and not anoualised) (Rs.) 0.46 0.15 0.05 0.78 (0.05}




GUJARAT POLY ELECTRONICS LIMITED

{Formerly Known as GLUJARAT POLY-AVX ELECTRONICS LIMITED)
CIN NO:L21308GI1989PLID12743

Regd. Cffice - B-17/18 Gandhinagar Electronic Estate, Gandhinagar-382024, Gujarat

Teiephone: 91 73 23287163/ 23287162, tmail :capacitors@kitachand.com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

{Fs in Lakhs)
Note No. As at As at As at
3 Particulars March 31,2018 | March31,2017 |  April 01,2016
Ne. Audited Audited Unaudited
A IASSETS
1 |Non-Current Assets:
a.Property, Plant and Equipment 1 167.76G 176.06 195.47
b.Other tangibie assets 2 1.44 1.77 4.18
c.Financial Assets
{1} Others finanaal Asset 3 4.85 4.8% 454
d. Deferred Tax Asset 4 0.00 0.00 0.00
e. Dther Kon Current Asset 5 0.18 (1.18 0.11
174,17 182.86 204.30
2 [Current Assets:
adnventories [ 283.13 32454 294.29
b Finangial Assets
{i} Trade receivables 7 403.39 300.01 307.73
(i} Cash and cash equivalents 8 29.02 22.81 35.65
{ili} Loans g 398 1.63 2.07
{wi} Others Hnanclal Assor 3 0.17 0.19 0.19
o Other current assets 5 2.96 31:39 25.85
722.65 680.57 665.78
Total Assets 896.82 863.43 870.08
B EGUITY AND LIABILITIES
1 Enuity:
4. Eguity Share Capital 10 855.00 855.00 855.00
b. Other Eguity 11 -1575.69 -1648.31 -1639.61
-724.68 -793.31 -784.61
2 Noo Curcent Lisbilitles:
a. Provisions 12 13.0C 18.51 20.27
3 Current Liabilities:
a. Financial Liabilities
{a) Borrowings i3 442.44 A46.00 446.00
{b} Trade Payables 14 94.73 81.36 121.45
{c) Other Financial Liabilities 5 981.50 1033.01 1005.96
b. Cther Current Liabilities 16 69.04 51.58 50.70
c. Provisions 12 14.80 16.28 10.31
1602.51 1638.23 1634.42
Total Equity and Liabilities 896.82 863.43 870.08
For and On behalf of the Bza/rd of Directors
T4 3
Place: Mumbal %2' A’*"{‘?ﬁ Kilachand
Date: May 29, 2018 DIN 00006659

CHAIRMAN




Notes:-

1

The above financial results were reviewed by the Audit Commitles and approved by the Board of
Directors of the Company in its meeting held on 28th May 2018. Consequent to notification of the
Companies {Indian Accounting Standard) Rules, 2015 (IND-AS) by the MCA under section 133 of the
Companies Act, 2013, the Company has first time adopted the IND-AS from 01 April, 2017,
Accordingly;

The above financial results for the quarter and year ended 31st March 2018 are prepared in
accordance with the IND-AS

The figures reported for the quarter and year ended 31st March 2017 under the earlier Indian GAAP
have been re-stated in accordance with IND-AS,

The figures in respect of results for the quarter ended 31st March, 2018 and 31st March, 2017 are the
balancing figures between the Audited figures in respect of the full financial year and published year to
date figures uplo the third quarter of the respective financial year.

As the Company's business activity falls within the single business segment viz. "Manufacturing &
Trading of Electronic Capacitors” which is considered as the only reportable segment and the revenue
substaintially being in domestic market. The financial results are reflective of the information required
under ind AS 108 "Operating Segments”.

In accordance with the requirements of Ind AS 18, Revenue from Operations for the quarter ended
March 31,2018 is shown net of Goods and Services Tax (GST). However, Net Sales for corresponding
quarter and previous year is shown inclusive of excise duty. Year ended March 31,2018 includes
excise duty up to June 30, 2017. For comparison purposes revenue excluding excise duty is given
below:

Quarter ended Year Ended
Particulars Mar 31,2018 Dec 31, 2017 Mar 31,2017 | Mar 31,2018 | Mar 31,2017
Audited Unaudited Audited Audited Audited
Net Sales excluding
- 077
excise duty 42021 A12.72 3677 1428 41 121797




% The reconciliation of Net profit reported for the corresponding quarter and year ended 31st March 2017
as per previous indian GAAP and IND AS as required by SEBI's circular dt. 5th July 2016 is as under;

Rs.in lakhs

Particulars Net Profit reconciliation
Quarter ended |Year ended
31/03/2017 31/03/2017
Profit/(Loss) as per previous GAAP 2.76 2.42
Adjustments: ’
Premeasurement of defined benafit
obligation recognized in other - s
comprehensive income under Ind AS (net (1,55 “27
of tax)
Impairment of Trade receivable under
ECL method (Net of Tax) 0.70 112
Total effect of transition to Ind AS
(1.15) 6.85
Profit/{Loss) for the period as per ind X
st . P = 3.91 (4.43)

& Reconciliation of Other Equity under indian GAAP as at March 31,2017 with Ind AS is furnished below:-

BB As at 31/03/2017
Total Other equity (shareholders’
funds) under previous GAAP (1,621.59)
Impairment of Trade receivable under
ECL method {Net of Tax) 26.72
Re-measurements of defined benefit plans
(4.27}
Other Comprehensive Income
4.27
Total adjustment to Other equity 28.72
Total Other equity under ind AS
SHRy (1,648.31)

For and On behalf of the Board of Directors

Place: Mumbai T. R. Kilachand
Date: May 29, 2018 DIN 00006659
Chairman




