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TOTHEBOARDOFDIRECTORSOF
GUJARATPOLYELECTRONICSLIMITED

1. We have audited the accompanying Statement of Annual Audited Financial Results GUJARAT
POLYELECTRONICSLIMITEDfor the year ended March 31, 2018 together with the notes thereon,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been compiled from the related Ind AS financial statements which has
been prepared in accordance with the Indian Accounting Standards prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under ('Ind AS') and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on
the Statement based on our audit of such standalone financial statements. The responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation of the statement that is free from material misstatement, whether due to fraud or
error.

3. Our responsibility is to express an opinion on the statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 (The Act') and other authoritative announcements issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the company's preparation and fair presentation of the statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
statement.
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5. We believe the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion.

6. The Statement includes the results for the Quarter ended March 31, 2018 being the balancing
figure between audited figures in respect ofthe full financial year and the published y.earto date
figures up to the third quarter of the current financial year which were subjected to limited
review by us.

7. In our opinion and to the best of our information and according to the explanations given to us,
the financial statements together with the notes thereon for the quarter and year ended 31't
March 2018 :

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI(listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
ClR/CFD/FAC/62/2016 dated July 5, 2016; and

Oi) give a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net Profit and other
comprehensive income and other financial information of the company.

Date: 29/05/2018
Place: Ahmedabad

Chirag M. Shah
(Partner)

Mem.No.045706
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Place: Mumbal

Date: May 29,2018
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For and On behalf of the ~f Directors

¢;i- /f~{nKliathand
DIN 00006659
CHAIRMAN



Notes:-

1 The above financial results were reviewed by the Audit Committee and approved by the Board 'Of
Directors of the Company in its meeting held on 29tl:t May 2018. Consequent to notification of the
Companies (Indian Accounting Standard) Rules, 2015 (lND-AS) by the MCA under section 133 ot the
Companies Act. 2013. the Company has first tlmeadopted the IND-AS from 01 April. 2017.
Accordingly;

(a) The above financial results for the quarter and year ended 31st March 2018 are prepared in
accordance with the INO-AS

(b) The figures reported for the quarter and year ended 31st March 2017 under the earlier Indian GAAP
have been re-stated in accordance with INO-AS.

2 The figures in respect 'Of results for the quarter ended 31st March, 2018 and 31 st March, 2017 are the
balancing figures between the Audited figures In respect of the full financial year and published year to
date finures upto the third quarter of the respective financial year.

3 A$ the Company's business activity falls within the single business segment viz. "Manufacturing &
Trading of Electronic Capacitors" which is considered as the only reportable segment and the revenue
substalntlally being in domestic market. The financial results are reflective of the information required
under Ind AS 108 "Operating Segments".

<1 In accordance with the requirements of lnd AS 18. Revenue from Operations for the quarter ended
March 31,2018 is shown net of Goods and Services Tax (GST). However, Net Sales for corresponding
quarter and previous year is shown inclusive of excise duty. Year ended March 31.2018 includes
excise duty up to June 30. 2017. For comparison purposes revenue excluding excise duty is given
below:

IRe!;. lrJJ...a!it~\
Q.uarter ended Year Ended

Particulars Mar 31,2018 Dee 31,2017 Mar 31,2017 Mar 31,2Q18 Mar 31,2017
Audited Unaudited Audited Audited Audited

INet Sales excluding
420,21 377.72 307.76 142841 1217.97l!:cise d~ty



5 The reconciliation of Net profit reported for the corresponding quarter and year ended 31st March 2017
as per previous Indian GAAP and INO AS as required by SEBI's circular dt. 5th July 2016 is as under:

Rs.in lakhs

Particulars Net Profit reconciliation

Quarter ended Year ended
31/0312017 31/03/2017

ProfiU(loss) as per prevIous GAAP 2.76 2.42
Adjustments:
Premeasurernent of defined benefit
obligation recognized in other (1.85) (4.27)comprehensive income under Ind AS (net
of tax)
Impairment of Trade receivable under
Eel method (Net of Tax) 0.70 11.12

Total effect of transition to Ind AS (1.15) 6.85

Profit/floss) for the period as per Ind
3.91 (4.43)

AS

6 Reconciliation of Other Equity under Indian GAAP as at March 31.2017 with Ind AS is furnished below:-

Particulars
As at 31/03/2017

Total Other equity (shareholders'
funds) under previous GAAP (1,621.59)

Impairment of Trade receivable under
Eel method (Net of Tax) 26.72

Rc-measurernents of defined benefit plans
(4.27)

Other Comprehensive Income
4.27

Total adjustment to Other equity
26.72

Total Other equity under Ind AS (1,648.31)

For and Or1 behalf of the Board of Directors

Place: Mumbai
Date: May 29, 2018

T. R. Kilachand
DIN 00006659
Chairman


